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stage. There is a large amount of customary law relating to Hundis or native Bills of Exchange, but It Yaries In different places. Hundis are distinctly falling into public disfavour. Joint-stock banking has at different times received some unfortunate checkss but the future rests with- that form of banking enterprise.1
One of the greatest drawbacks to the establishment of large industries in India is the scarcity and inefficiency of labour. Though the population of the country is large, and the pressure of the population on the soil Is extreme, it has been found almost Impracticable to attract a sufficient number of labourers to carry on the mining and manufacturing Industries. The tea-gardens of Assam are worked, though less and less so as time goes on, by coolies recruited under a system of State-aided and State-supervised emigration under the Inland Emigration Acts. The stream of emigrant coolies that used to be poured out to the British colonies under a system of State-
1 A study of the relation between tlie external and internal trade of a country is of the utmost importance from the economic point of view. The social changes going on among the people are better shown "by the internal than by the Foreign Trade This moat interesting point was raised by Mr Percy Bunting, who presided when this Paper was read at the Passmore Edwards Institute, He pointed out that in England the proportion of foreign to internal trade was, roughly speaking, one-sixth to one-eighth. Jf the proportion was different in India, a study of the difference might be instructive as throwing light on the different social and economic structure on which the community was organised. Unfortunately, there are two drawbacks to this study in India, The statistics of internal trade are neither complete nor reliable ; and such as there are, are not easily accessible.